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Other Malters 

Required Supplementary Informa/ion 

Accounting principles generally accepted in the United States of America require that the Management's 
Discussion and Analysis and budgetary comparison information identified as Required Supplementary 
Information in the table of contents be presented to supplement the basic financial statements. Such 
information, although not a part 01 the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential pan of financial reponing for placing the basic financial 
statements in an appropriate operational , economic, or historical context. We have applied cenain limited 
procedures to the Required Supplementary Informalion in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management's responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on the information because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Marble Falls Independent School District's basic financial statements. The introductory section 
and combining and individual nonmajor fund financial statements are presented for purposes of additional 
analysis and are not required pans of the basic financial statements. The schedule of expenditures of federal 
awards is presented for purposes of additional analysis as required by U. S. Office of Management and 
Budget Circular A·133, Audits of States, Local Governments, and Non·Profit Organizations, and is also 
not a required part of the basic financial statements. The accompanying other supplementary information is 
presented for purposes of additionat analysis and is also not a required part of the basic financial statements. 

The combining and individual nonmajor fund financial statements and other supplementary information and the 
schedule of expenditures of federal awards are the responsibility of management and were derived from and 
relate directly to the underlying accounting and other records used to prepare the basic financial statements. 
Such information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information direclly to 
the underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves. and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the combining and individual nonmajor fund 
financial statements and other supplementary information and the schedule of expenditures of federal awards 
are fairly stated in all material respects in relation to the basic financial statements as a whole. 

The introductory section has not been subjected to the auditing procedures applied in the audit of the basic 
financial statements and, accordingly, we do not express an opinion or provide any assurance on it. 

Other Reporllng Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated January 16, 
2015 on our consideration of Marble Falls tndependent School District's internal control over financial reporting 
and on our tests of its compliance with canain provisions of laws, regulations, contracts, and grant 
agreeme.nts and other matters. The purpose of that repan is to describe Ihe scope of our testing of internal 
control over financial reporting and compliance and the results of Ihat lesting, and not 10 provide an opinion on 
internal control over financial reponing or on compliance. That repan is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Marble Falls Independent School District's 
internal control over financial reporting and compliance. 

%~.~-> .!: G-<">~-~ 
West, Davis & Company, LLP 
~US\in , TX 
January 16, 2015 
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Marble Falls Independent School District 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
In this section of the Annual Financial and Compliance Report, we, the managers of Marble Falls 
Independent School District (the District), discuss and analyze the District's financial performance for the 
fiscal year ended August 31, 2014.  Please read it in conjunction with the independent auditors' report on 
page 2, and the District's Basic Financial Statements, which begin on page 9.  All amounts, unless 
otherwise indicated, are expressed in thousands of dollars. 
 
USING THIS ANNUAL REPORT 
 
This annual report consists of a series of financial statements.  The government-wide financial statements 
include the Statement of Net Position and the Statement of Activities (on pages 9 and 10).  These provide 
information about the activities of the District as a whole and present a longer-term view of the District's 
property and debt obligations and other financial matters.  They reflect the flow of total economic 
resources in a manner similar to the financial reports of a business enterprise.  Fund financial statements 
(starting on page 11) report the District's operations in more detail than the government-wide statements 
by providing information about the District's most significant funds.  For governmental activities, these 
statements tell how services were financed in the short term as well as what resources remain for future 
spending.  They reflect the flow of current financial resources, and supply the basis for tax levies and the 
appropriations budget.  The remaining statements, fiduciary statements, provide financial information 
about activities for which the District acts solely as a trustee or agent for the benefit of those outside of 
the district. 
 
The notes to the financial statements (starting on page 17) provide narrative explanations or additional 
data needed for full disclosure in the government-wide statements or the fund financial statements. 
 
The sections labeled TEA Required Schedules and Federal Awards Section contain data used by 
monitoring or regulatory agencies for assurance that the District is using funds supplied in compliance 
with the terms of grants. 
 
 
Reporting the District as a Whole 
 
The Statement of Net Position and the Statement of Activities 
 
The analysis of the District's overall financial condition and operations begins on page 9.  Its primary 
purpose is to show whether the District is better off or worse off as a result of the year's activities.  The 
Statement of Net Position includes all the District's assets and liabilities at the end of the year while the 
Statement of Activities includes all the revenues and expenses generated by the District's operations during 
the year.  These apply the accrual basis of accounting which is the basis used by private sector companies. 
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All of the current year's revenues and expenses are taken into account regardless of when cash is received 
or paid.  The District's revenues are divided into those provided by outside parties who share the costs of 
some programs, such as grants provided by the U.S. Department of Education to assist children with 
disabilities of from disadvantaged backgrounds (program revenues), and revenues provided by the 
taxpayers or by TEA in equalization funding processes (general revenues).  All the District's assets are 
reported whether they serve the current year or future years.  Liabilities are considered regardless of 
whether they must be paid in the current or future years. 
 
These two statements report the District's net position and changes in it.  The District's net position (the 
difference between assets and liabilities) provide one measure of the District's financial health, or financial 
position. Over time, increases or decreases in the District's net position is one indicator of whether its 
financial health is improving or deteriorating.  To fully assess the overall health of the District, however, 
you should consider nonfinancial factors as well, such as changes in the District's average daily attendance 
or its property tax base and the condition of the District's facilities.  
 
In the Statement of Net Position and the Statement of Activities, we classify the District’s activities as 
Governmental activities: 
  

 Governmental activities–Most of the District's basic services are reported here, including the 
instruction, counseling, co-curricular activities, food services, transportation, maintenance, 
community services, and general administration.  Property taxes, tuition, fees, and state and 
federal grants finance most of these activities.  

 
 
Reporting the District's Most Significant Funds 
 
Fund Financial Statements 
 
The fund financial statements begin on page 11 and provide detailed information about the most 
significant funds–not the District as a whole.  Laws and contracts require the District to establish some 
funds, such as grants received under the No Child Left Behind Act from the U.S. Department of Education.  
The District's administration establishes many other funds to help it control and manage money for 
particular purposes (like campus activities).  The District's two kinds of funds–governmental and 
proprietary–use different accounting approaches. 
 

 Governmental funds–Most of the District's basic services are reported in governmental funds.  
These use modified accrual accounting (a method that measures the receipt and disbursement of 
cash and all other financial assets that can be readily converted to cash) and report balances that 
are available for future spending.  The governmental fund statements provide a detailed short-
term view of the District's general operations and the basic services it provides.  We describe the 
differences between governmental activities (reported in the Statement of Net Position and the 
Statement of Activities) and governmental funds in reconciliation schedules following each of the 
fund financial statements.  

 
 Proprietary funds–The District reports the activities for which it charges users (whether outside 

customers or other units of the District) in proprietary funds using the same accounting methods 
employed in the Statement of Net Position and the Statement of Activities.  The internal service 
funds report activities that provide supplies and services for the District's other programs and 
activities–such as the District's self-insurance programs.  The District, at present, maintains no 
proprietary funds. 
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The District as Trustee 
 
Reporting the District's Fiduciary Responsibilities 
 
The District is the trustee, or fiduciary, for money raised by student activities and scholarship programs.  
All of the District's fiduciary activities are reported in separate Statements of Fiduciary Net Position and 
Changes in Fiduciary Net Position on pages 15 and 16.  We exclude these resources from the District's 
other financial statements because the District cannot use these assets to finance its operations. The District 
is only responsible for ensuring that the assets reported in these funds are used for their intended purposes. 
  
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
Our analysis focuses on the net position (Table I) and changes in net position (Table II) of the District’s 
governmental and business-type activities. 
 
Net position of the District's governmental activities increased from $30.3 million to $34.8 million.  
Unrestricted net position – the part of net position that can be used to finance day-to-day operations 
without constraints established by debt covenants, enabling legislation, or other legal requirements – were 
$6.3 million at August 31, 2014.  This increase in governmental net position was the result of the District's 
decreased expense of contracted instructional services between schools and an increase in investments in 
capital assets resulting from roof replacements funded by insurance proceeds. 
 
 

2014 2013

Current and other assets 23,773 19,475
Capital assets 93,500 91,870

Total assets 117,273 111,345

Long-term liabilities 80,321 76,606
Other liabilities 2,182 4,487

Total liabilities 82,503 81,093

Net position:
Invested in capital assets, net of related debt 19,526 15,830
Restricted 8,962 3,083
Unrestricted 6,282 11,339

Total net position 34,770 30,252

Activities

Table I
 Marble Falls Independent School District

NET POSITION
in thousands

Governmental
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2014 2013

Revenues:
Program revenues:

Charges for services 800 847
Operating grants and contributions 8,204 6,244

General revenues:
Maintenance and operations taxes 31,366 30,892
Debt service taxes 6,798 6,687
State aid - formula grants 4,205 4,423
Investment Earnings 116 128
Miscellaneous 3,336 353

Total Revenues 54,825 49,574

Expenses:
Instruction, curriculum and media services 24,279 22,456
Instructional and school leadership 3,241 3,025
Student support services 3,663 3,346
Child nutrition 2,290 2,067
Extracurricular activities 1,581 1,489
General administration 1,370 1,238
Plant maintenance, security and data processing 5,847 5,120
Community services 98 97
Debt services 3,702 3,596
Contracted Inst. Services between School 2,863 4,416
Payments related to SSA 727 0
Other Intergovernmental charges 646 650

Total Expenses 50,307 47,500

Increase in net position 4,518 2,074
Net position at Beginning 30,252 28,178
Net position at Ending 34,770 30,252

Activities

Table II
 Marble Falls Independent School District

CHANGES IN NET POSITION
in thousands

Governmental
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THE DISTRICT'S FUNDS 
 
As the District completed this annual period, its governmental funds (as presented in the balance sheet on 
page 11) reported a combined fund balance of $19.9 million, which is $6.6 million more than last year's 
total of $13.3 million.  Included in this year's total change in fund balance is an increase of $914 thousand 
in the District's General Fund, $289 thousand in the Debt Service Fund and $5.4 million in Other 
Governmental Funds (primarily Capital Projects Funds).  
 
Over the course of the year, the Board of Trustees revised the District's budget several times. These budget 
amendments fall into two categories.  The first category includes amendments and supplemental 
appropriations that were approved shortly after the beginning of the year and reflect the actual beginning 
balances (versus the amounts we estimated in August 2013).  The second category involved amendments 
moving funds from programs that did not need all the resources originally appropriated to them to 
programs with resource needs. 
  
 
CAPITAL ASSET AND DEBT ADMINISTRATION 
 
Capital Assets 
 
At the end of 2014, the District had $93.5 million invested in a broad range of capital assets, including 
facilities and equipment for instruction, transportation, athletics, administration, and maintenance. 
 
The District added some $4.8 million in capital assets during the year.  More detailed information about 
the District's capital assets is presented in Note D to the financial statements.  
 
Debt 
 
At year-end, the District had $71.3 million in bonds outstanding versus $68 million last year.  More 
detailed information about the District's long-term liabilities is presented in Note F to the financial 
statements. 
 
 
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES  
 
During the 2014-15 budget cycle, the District is in a revenue-neutral financial position and does not 
anticipate additional funding from the State. As a result, the District is maintaining the current staffing 
ratio and operating budget structure. The District continues to explore methods to decrease cost and 
increase revenues in such a way that the impact on education is minimal. 
 
 
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors 
with a general overview of the District's finances and to show the District's accountability for the money 
it receives. If you have questions about this report or need additional financial information, contact the 
District's business office, at Marble Falls Independent School District, 1800 Colt Circle, Marble Falls, 
Texas 78654. 
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Î»¬®·½¬»¼ Ú«²¼ Þ¿´¿²½»æ
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íìéð    Ý¿°·¬¿´ ß½¯«··¬·±² ú Ý±²¬®¿½¬«¿´ Ñ¾´·¹¿¬·±² óó óó ëôìîìôçðì ëôìîìôçðì
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íëïð    Ý±²¬®«½¬·±² èîèôïíê óó óó èîèôïíê
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íêðð Ë²¿·¹²»¼ çôçéèôìîì óó óó çôçéèôìîì
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ÎÛÊÛÒËÛÍæ
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ððíï    Ù«·¼¿²½»ô Ý±«²»´·²¹ô ú Ûª¿´«¿¬·±² Í»®ª·½» ïôïðéôìíì óó èîôçêé ïôïçðôìðï
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éçðï    Î»º«²¼·²¹ Þ±²¼ ×«»¼ óó îôéìðôððð óó îôéìðôððð
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éçïê    Ð®»³·«³ ±® Ü·½±«²¬ ±² ×«¿²½» ±º Þ±²¼ óó ëíîôèëç ïéïôííð éðìôïèç
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èçìð    Ð¿§³»²¬ ¬± Þ±²¼ Î»º«²¼·²¹ Û½®±© ß¹»²¬ óó øíôîéîôèëç÷ óó øíôîéîôèëç÷
éðèð Ì±¬¿´ Ñ¬¸»® Ú·²¿²½·²¹ Í±«®½» ¿²¼ øË»÷ ïðôîíë óó êôéîïôííð êôéíïôëêë
ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» çïìôîðð îèçôììî ëôìîìôîðè êôêîéôèëð
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ððïí    Ý«®®·½«´«³ ¿²¼ Í¬¿ºº Ü»ª»´±°³»²¬ ëðïôèèë óó ëðïôèèë
ððîï    ×²¬®«½¬·±²¿´ Ô»¿¼»®¸·° íèëôéçë óó íèëôéçë

ððîí    Í½¸±±´ Ô»¿¼»®¸·° ìèôçêê óó ìèôçêê
ððíï    Ù«·¼¿²½»ô Ý±«²»´·²¹ô ú Ûª¿´«¿¬·±² Í»®ª·½» èîôçêé óó èîôçêé
ððíí    Ø»¿´¬¸ Í»®ª·½» ïêôéêè óó ïêôéêè

ððíì    Í¬«¼»²¬ Ì®¿²°±®¬¿¬·±² çíôçïè óó çíôçïè
ððíë    Ú±±¼ Í»®ª·½» îôïèðôéêï óó îôïèðôéêï
ððíê    Ý±½«®®·½«´¿®ñÛ¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·» ìîôëèè óó ìîôëèè
ððìï    Ù»²»®¿´ ß¼³·²·¬®¿¬·±² ìîôèîî óó ìîôèîî

ððëï    Ú¿½·´·¬·» Ó¿·²¬»²¿²½» ¿²¼ Ñ°»®¿¬·±² ïîôððð óó ïîôððð
ððëí    Ü¿¬¿ Ð®±½»·²¹ Í»®ª·½» óó ìééôððð ìééôððð
ððêï    Ý±³³«²·¬§ Í»®ª·½» ïêôîïð óó ïêôîïð

ððéí Þ±²¼ ×«¿²½» Ý±¬ ¿²¼ Ú»» óó ïéïôííð ïéïôííð
ððèï Ý¿°·¬¿´ Ñ«¬´¿§ óó íïîôïîç íïîôïîç
ððçí Ð¿§³»²¬ ¬± Í¸¿®»¼ Í»®ª·½» ß®®¿²¹»³»²¬ éîêôëçì óó éîêôëçì
êðíð      Ì±¬¿´ Û¨°»²¼·¬«®» èôðïéôíðð ïôîçéôðíê çôíïìôííê

ïïðð Û¨½» øÜ»º·½·»²½§÷ ±º Î»ª»²«» Ñª»® øË²¼»®÷
ïïðð    Û¨°»²¼·¬«®» øêçê÷ øïôîçêôìîê÷ øïôîçéôïîî÷

Ñ¬¸»® Ú·²¿²½·²¹ Í±«®½» ¿²¼ øË»÷æ
éçïï    Ý¿°·¬¿´óÎ»´¿¬»¼ Ü»¾¬ ×«»¼ øÎ»¹«´¿® Þ±²¼÷ óó êôëëðôððð êôëëðôððð
éçïê    Ð®»³·«³ ±® Ü·½±«²¬ ±² ×«¿²½» ±º Þ±²¼ óó ïéïôííð ïéïôííð

éðèð Ì±¬¿´ Ñ¬¸»® Ú·²¿²½·²¹ Í±«®½» ¿²¼ øË»÷ óó êôéîïôííð êôéîïôííð
ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» øêçê÷ ëôìîìôçðì ëôìîìôîðè

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ çïèôêèè óó çïèôêèè

íððð Ú«²¼ Þ¿´¿²½» ó Û²¼·²¹ ü çïéôççî ü ëôìîìôçðì ü êôíìîôèçê
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Ü¿¬¿ ÛÍÛß Ì·¬´» È ÛÍÛß Ì·¬´» ×
Ý±²¬®±´ Ð¿®¬ Ý ×³°®±ª·²¹ ×ÜÛßóÞ ×ÜÛßóÞ
Ý±¼» Ø±³»´» Þ¿·½ Ð®±¹®¿³ Ú±®³«´¿ Ð®»½¸±±´ Ù®¿²¬

ßÍÍÛÌÍæ

ïïïð Ý¿¸ ¿²¼ Ý¿¸ Û¯«·ª¿´»²¬ ü ïôððð ü øíôèìè÷ ü øìéôèðë÷ ü øéôïëë÷
ïîìð Ü«» º®±³ Ñ¬¸»® Ù±ª»®²³»²¬ óó ìçôïíï ëçôççë ïôðçð
ïîêð Ü«» º®±³ Ñ¬¸»® Ú«²¼ óó óó îïôíçè èôëéì

ïíðð ×²ª»²¬±®·» óó óó óó óó
ïððð      Ì±¬¿´ ß»¬ ïôððð ìëôîèí ííôëèè îôëðç

Ô×ßÞ×Ô×Ì×ÛÍæ

Ý«®®»²¬ Ô·¿¾·´·¬·»æ
îïïð    ß½½±«²¬ Ð¿§¿¾´» ü ïôððð ü óó ü êç ü óó
îïëð    Ð¿§®±´´ Ü»¼«½¬·±² ú É·¬¸¸±´¼·²¹ óó óó óó óó
îïêð    ß½½®«»¼ É¿¹» Ð¿§¿¾´» óó íìôçîé îçôçëï ïôðçï

îïéð    Ü«» ¬± Ñ¬¸»® Ú«²¼ óó ïðôíëê íôëêè ïôìïè
îïèð    Ü«» ¬± Ñ¬¸»® Ù±ª»®²³»²¬ óó óó óó óó
îíðð Ë²»¿®²»¼ Î»ª»²«» óó óó óó óó

îððð       Ì±¬¿´ Ô·¿¾·´·¬·» ïôððð ìëôîèí ííôëèè îôëðç

ÚËÒÜ ÞßÔßÒÝÛÍæ

Ò±²°»²¼¿¾´» Ú«²¼ Þ¿´¿²½»æ

íìïð    ×²ª»²¬±®·» óó óó óó óó
Î»¬®·½¬»¼ Ú«²¼ Þ¿´¿²½»æ

íìëð    Ú»¼»®¿´ñÍ¬¿¬» Ú«²¼ Ù®¿²¬ Î»¬®·½¬·±² óó óó óó óó

íìçð    Ñ¬¸»® Î»¬®·½¬·±² ±º Ú«²¼ Þ¿´¿²½» óó óó óó óó
Ý±³³·¬¬»¼ Ú«²¼ Þ¿´¿²½»æ

íëìë    Ñ¬¸»® Ý±³³·¬¬»¼ Ú«²¼ Þ¿´¿²½» óó óó óó óó
íððð       Ì±¬¿´ Ú«²¼ Þ¿´¿²½» óó óó óó óó

ìððð       Ì±¬¿´ Ô·¿¾·´·¬·» ¿²¼ Ú«²¼ Þ¿´¿²½» ü ïôððð ü ìëôîèí ü ííôëèè ü îôëðç
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Ò¿¬·±²¿´ Í½¸±±´ Í«³³»® Ê± Û¼ ÛÍÛß Ì·¬´» ×× Û²¹´·¸ Ô¿²¹
Þ®»¿µº¿¬ñÔ«²½¸ Ú»»¼·²¹ Þ¿·½ Ì®¿·²·²¹ ú ß½¯«··¬·±² ¿²¼

Ð®»½¸±±´ Ù®¿²¬ Ð®±¹®¿³ Ð®±¹®¿³ Ù®¿²¬ Î»½®«·¬·²¹ Û²¸¿²½»³»²¬

ü ëêèôçíí ü ìðôðïé ü ëðí ü øèôëíç÷ ü øîôéçî÷
íêôëðì óó óó ïéôçïç ïìôðçé
íçôèçì óó ìç óó èçí

êïôíçì óó óó óó óó
éðêôéîë ìðôðïé ëëî çôíèð ïîôïçè

ü ëôíéê ü ïîí ü óó ü óó ü óó
óó óó óó óó óó

íôëéð óó óó çôèíé èôðìð

ìê íçôèçì ëëî øìëé÷ ìôîïî
óó óó óó óó óó
óó óó óó óó óó

èôççî ìðôðïé ëëî çôíèð ïîôîëî

êïôíçë óó óó óó óó

êíêôííè óó óó óó øëì÷

óó óó óó óó óó

óó óó óó óó óó
êçéôéíí óó óó óó øëì÷

ü éðêôéîë ü ìðôðïé ü ëëî ü çôíèð ü ïîôïçè
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ßÍÍÛÌÍæ

ïïïð Ý¿¸ ¿²¼ Ý¿¸ Û¯«·ª¿´»²¬ ü îîôèíê ü ïçôèéè ü øïðèôçéé÷ ü ííôïéï
ïîìð Ü«» º®±³ Ñ¬¸»® Ù±ª»®²³»²¬ ïôíëî óó ïëçôðèè óó
ïîêð Ü«» º®±³ Ñ¬¸»® Ú«²¼ óó óó óó óó

ïíðð ×²ª»²¬±®·» óó óó óó óó
ïððð      Ì±¬¿´ ß»¬ îìôïèè ïçôèéè ëðôïïï ííôïéï

Ô×ßÞ×Ô×Ì×ÛÍæ

Ý«®®»²¬ Ô·¿¾·´·¬·»æ
îïïð    ß½½±«²¬ Ð¿§¿¾´» ü óó ü óó ü óó ü óó
îïëð    Ð¿§®±´´ Ü»¼«½¬·±² ú É·¬¸¸±´¼·²¹ óó óó óó óó
îïêð    ß½½®«»¼ É¿¹» Ð¿§¿¾´» óó óó óó óó

îïéð    Ü«» ¬± Ñ¬¸»® Ú«²¼ îìôïèè ïçôèéè ëðôïïï éé
îïèð    Ü«» ¬± Ñ¬¸»® Ù±ª»®²³»²¬ óó óó óó ííôðçì
îíðð Ë²»¿®²»¼ Î»ª»²«» óó óó óó óó

îððð       Ì±¬¿´ Ô·¿¾·´·¬·» îìôïèè ïçôèéè ëðôïïï ííôïéï

ÚËÒÜ ÞßÔßÒÝÛÍæ

Ò±²°»²¼¿¾´» Ú«²¼ Þ¿´¿²½»æ

íìïð    ×²ª»²¬±®·» óó óó óó óó
Î»¬®·½¬»¼ Ú«²¼ Þ¿´¿²½»æ

íìëð    Ú»¼»®¿´ñÍ¬¿¬» Ú«²¼ Ù®¿²¬ Î»¬®·½¬·±² óó óó óó óó

íìçð    Ñ¬¸»® Î»¬®·½¬·±² ±º Ú«²¼ Þ¿´¿²½» óó óó óó óó
Ý±³³·¬¬»¼ Ú«²¼ Þ¿´¿²½»æ

íëìë    Ñ¬¸»® Ý±³³·¬¬»¼ Ú«²¼ Þ¿´¿²½» óó óó óó óó
íððð       Ì±¬¿´ Ú«²¼ Þ¿´¿²½» óó óó óó óó

ìððð       Ì±¬¿´ Ô·¿¾·´·¬·» ¿²¼ Ú«²¼ Þ¿´¿²½» ü îìôïèè ü ïçôèéè ü ëðôïïï ü ííôïéï

íê



ÛÈØ×Þ×Ì Øóí

Ð¿¹» î ±º í

îèç íëî íçì íçé ìðì

Í«³³»® îï¬ Ý»²¬«®§ Ô·º» ß¼ª¿²½»¼ Í¬«¼»²¬
Í½¸±±´ Ý±³³«²·¬§ Íµ·´´ Ð´¿½»³»²¬ Í«½½»

ÔÛÐ Ô»¿®²·²¹ Ý»²¬»® Ð®±¹®¿³ ×²½»²¬·ª» ×²·¬·¿¬·ª»

ü ëôêìî ü øîïïôîðê÷ ü óó ü êôëîé ü øîôïéî÷
óó îììôìéì óó óó óó
óó óó óó óó îôïéî

óó óó óó óó óó
ëôêìî ííôîêè óó êôëîé óó

ü óó ü ëôëçð ü óó ü óó ü óó
óó ïéð óó óó óó
óó ìôðéï óó óó óó

óó óó óó óó óó
óó îíôìíé óó óó óó
óó óó óó óó óó

óó ííôîêè óó óó óó

óó óó óó óó óó

ëôêìî óó óó êôëîé óó

óó óó óó óó óó

óó óó óó óó óó
ëôêìî óó óó êôëîé óó

ü ëôêìî ü ííôîêè ü óó ü êôëîé ü óó
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Ü¿¬¿ Í¬¿¬» Í¬¿¬» Ú«²¼»¼
Ý±²¬®±´ Ì»¨¬¾±±µ Í°»½·¿´ Î»ª»²«»
Ý±¼» Ú«²¼ Ú«²¼

ßÍÍÛÌÍæ

ïïïð Ý¿¸ ¿²¼ Ý¿¸ Û¯«·ª¿´»²¬ ü ïìôíêï ü îì
ïîìð Ü«» º®±³ Ñ¬¸»® Ù±ª»®²³»²¬ óó óó
ïîêð Ü«» º®±³ Ñ¬¸»® Ú«²¼ óó óó

ïíðð ×²ª»²¬±®·» óó óó
ïððð      Ì±¬¿´ ß»¬ ïìôíêï îì

Ô×ßÞ×Ô×Ì×ÛÍæ

Ý«®®»²¬ Ô·¿¾·´·¬·»æ
îïïð    ß½½±«²¬ Ð¿§¿¾´» ü óó ü óó
îïëð    Ð¿§®±´´ Ü»¼«½¬·±² ú É·¬¸¸±´¼·²¹ óó óó
îïêð    ß½½®«»¼ É¿¹» Ð¿§¿¾´» óó óó

îïéð    Ü«» ¬± Ñ¬¸»® Ú«²¼ óó óó
îïèð    Ü«» ¬± Ñ¬¸»® Ù±ª»®²³»²¬ óó óó
îíðð Ë²»¿®²»¼ Î»ª»²«» óó îì

îððð       Ì±¬¿´ Ô·¿¾·´·¬·» óó îì

ÚËÒÜ ÞßÔßÒÝÛÍæ

Ò±²°»²¼¿¾´» Ú«²¼ Þ¿´¿²½»æ

íìïð    ×²ª»²¬±®·» óó óó
Î»¬®·½¬»¼ Ú«²¼ Þ¿´¿²½»æ

íìëð    Ú»¼»®¿´ñÍ¬¿¬» Ú«²¼ Ù®¿²¬ Î»¬®·½¬·±² óó óó

íìçð    Ñ¬¸»® Î»¬®·½¬·±² ±º Ú«²¼ Þ¿´¿²½» ïìôíêï óó
Ý±³³·¬¬»¼ Ú«²¼ Þ¿´¿²½»æ

íëìë    Ñ¬¸»® Ý±³³·¬¬»¼ Ú«²¼ Þ¿´¿²½» óó óó
íððð       Ì±¬¿´ Ú«²¼ Þ¿´¿²½» ïìôíêï óó

ìððð       Ì±¬¿´ Ô·¿¾·´·¬·» ¿²¼ Ú«²¼ Þ¿´¿²½» ü ïìôíêï ü îì
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Ì±¬¿´
Ò±²³¿¶±®

ìêï ìéî ìèî Í°»½·¿´

Ý¿³°« Ý»²¬®¿´ Ý·¬§ ±º Î»ª»²«»
Í°»½·¿´ Î»ª»²«» ß½¬·ª·¬§ Ñºº·½» Ó¿®¾´» Ú¿´´ Ú«²¼ øÍ»»

Ú«²¼ ß½¬·ª·¬§ Ú«²¼ Ù®¿²¬ Û¨¸·¾·¬ Øóï÷

ü ïçîôðéî ü îôîìé ü íôïîë ü ëïéôèìî
óó óó óó ëèíôêëð

øêîê÷ óó óó éîôíëì

óó óó óó êïôíçì
ïçïôììê îôîìé íôïîë ïôîíëôîìð

ü ïôîïî ü óó ü óó ü ïíôíéð
óó óó óó ïéð
óó óó óó çïôìèé

ïôèîí óó óó ïëëôêêê
óó óó óó ëêôëíï
óó óó óó îì

íôðíë óó óó íïéôîìè

óó óó óó êïôíçë

óó óó íôïîë êëïôëéè

óó îôîìé óó ïêôêðè

ïèèôìïï óó óó ïèèôìïï
ïèèôìïï îôîìé íôïîë çïéôççî

ü ïçïôììê ü îôîìé ü íôïîë ü ïôîíëôîìð
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îðê îïï îîì îîë

Ü¿¬¿ ÛÍÛß Ì·¬´» È ÛÍÛß Ì·¬´» ×
Ý±²¬®±´ Ð¿®¬ Ý ×³°®±ª·²¹ ×ÜÛßóÞ ×ÜÛßóÞ
Ý±¼» Ø±³»´» Þ¿·½ Ð®±¹®¿³ Ú±®³«´¿ Ð®»½¸±±´ Ù®¿²¬

ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½» ü óó ü óó ü óó ü óó
ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«» óó óó óó óó
ëçðð Ú»¼»®¿´ Ð®±¹®¿³ Î»ª»²«» ïôððð éèéôìíë éíêôëèë ïìôêíç

ëðîð      Ì±¬¿´ Î»ª»²«» ïôððð éèéôìíë éíêôëèë ïìôêíç

ÛÈÐÛÒÜ×ÌËÎÛÍæ

Ý«®®»²¬æ

ððïï    ×²¬®«½¬·±² ïôððð éëèôïðï êééôéíì ïìôêíç
ððïî    ×²¬®«½¬·±²¿´ Î»±«®½» ¿²¼ Ó»¼·¿ Í»®ª·½» óó óó óó óó
ððïí    Ý«®®·½«´«³ ¿²¼ Í¬¿ºº Ü»ª»´±°³»²¬ óó ïïôìëð éôîðð óó
ððîï    ×²¬®«½¬·±²¿´ Ô»¿¼»®¸·° óó íôêèï îíôëðè óó

ððîí    Í½¸±±´ Ô»¿¼»®¸·° óó óó óó óó
ððíï    Ù«·¼¿²½»ô Ý±«²»´·²¹ô ú Ûª¿´«¿¬·±² Í»®ª·½» óó óó çëð óó
ððíí    Ø»¿´¬¸ Í»®ª·½» óó óó óó óó

ððíì    Í¬«¼»²¬ Ì®¿²°±®¬¿¬·±² óó óó óó óó
ððíë    Ú±±¼ Í»®ª·½» óó óó óó óó
ððíê    Ý±½«®®·½«´¿®ñÛ¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·» óó óó ïìôïìï óó
ððìï    Ù»²»®¿´ ß¼³·²·¬®¿¬·±² óó ïìôîðí ïíôðëî óó

ððëï    Ú¿½·´·¬·» Ó¿·²¬»²¿²½» ¿²¼ Ñ°»®¿¬·±² óó óó óó óó
ððêï    Ý±³³«²·¬§ Í»®ª·½» óó óó óó óó
ððçí Ð¿§³»²¬ ¬± Í¸¿®»¼ Í»®ª·½» ß®®¿²¹»³»²¬ óó óó óó óó

êðíð      Ì±¬¿´ Û¨°»²¼·¬«®» ïôððð éèéôìíë éíêôëèë ïìôêíç

ïïðð Û¨½» øÜ»º·½·»²½§÷ ±º Î»ª»²«» Ñª»® øË²¼»®÷
ïïðð    Û¨°»²¼·¬«®» óó óó óó óó

ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» óó óó óó óó

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ óó óó óó óó
íððð Ú«²¼ Þ¿´¿²½» ó Û²¼·²¹ ü óó ü óó ü óó ü óó
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Ð®»½¸±±´ Ù®¿²¬ Ð®±¹®¿³ Ð®±¹®¿³ Ù®¿²¬ Î»½®«·¬·²¹ Û²¸¿²½»³»²¬

ü êîçôîïç ü óó ü óó ü óó ü óó
ïïôéêë óó óó óó óó

ïôëíðôïêé ïéôëïê ìîôïçí ïîèôçðí éîôçðí

îôïéïôïëï ïéôëïê ìîôïçí ïîèôçðí éîôçðí

óó óó ìïôîðî íèôïëï éîôëëì
óó óó óó óó óó
óó óó óó ìôííè íìç
óó óó óó éçôçìè óó

óó óó óó óó óó
óó óó óó óó óó
óó óó óó óó óó

óó óó óó óó óó
îôïêíôîìë ïéôëïê óó óó óó

óó óó îçí óó óó
óó óó éèç êôìêê óó

óó óó óó óó óó
óó óó óó óó óó
óó óó óó óó óó

îôïêíôîìë ïéôëïê ìîôîèì ïîèôçðí éîôçðí

éôçðê óó øçï÷ óó óó

éôçðê óó øçï÷ óó óó
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ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½» ü óó ü óó ü óó ü óó
ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«» óó óó óó óó
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ððíê    Ý±½«®®·½«´¿®ñÛ¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·» óó óó óó óó
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ïïðð    Û¨°»²¼·¬«®» óó óó óó îôîîê

ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» óó óó óó îôîîê
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óó óó óó óó óó

ïîôððð óó óó óó óó
ïëôêìï óó óó óó ììç

éîêôëçì óó óó óó óó

ïôéïçôëîë éç ïôêêì ëðéôçðì ïçêôíéí
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ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½» ü ïôíðç ü óó ü èðîôìêì
ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«» óó óó ëíìôðíð
ëçðð Ú»¼»®¿´ Ð®±¹®¿³ Î»ª»²«» óó óó êôêèðôïïð

ëðîð      Ì±¬¿´ Î»ª»²«» ïôíðç óó èôðïêôêðì
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ððïï    ×²¬®«½¬·±² óó óó íôèïêôëíè
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ððîï    ×²¬®«½¬·±²¿´ Ô»¿¼»®¸·° óó óó íèëôéçë

ððîí    Í½¸±±´ Ô»¿¼»®¸·° óó óó ìèôçêê
ððíï    Ù«·¼¿²½»ô Ý±«²»´·²¹ô ú Ûª¿´«¿¬·±² Í»®ª·½» óó óó èîôçêé
ððíí    Ø»¿´¬¸ Í»®ª·½» óó óó ïêôéêè

ððíì    Í¬«¼»²¬ Ì®¿²°±®¬¿¬·±² óó óó çíôçïè
ððíë    Ú±±¼ Í»®ª·½» óó óó îôïèðôéêï
ððíê    Ý±½«®®·½«´¿®ñÛ¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·» óó óó ìîôëèè
ððìï    Ù»²»®¿´ ß¼³·²·¬®¿¬·±² îîé óó ìîôèîî

ððëï    Ú¿½·´·¬·» Ó¿·²¬»²¿²½» ¿²¼ Ñ°»®¿¬·±² óó óó ïîôððð
ððêï    Ý±³³«²·¬§ Í»®ª·½» óó óó ïêôîïð
ððçí Ð¿§³»²¬ ¬± Í¸¿®»¼ Í»®ª·½» ß®®¿²¹»³»²¬ óó óó éîêôëçì

êðíð      Ì±¬¿´ Û¨°»²¼·¬«®» îîé óó èôðïéôíðð

ïïðð Û¨½» øÜ»º·½·»²½§÷ ±º Î»ª»²«» Ñª»® øË²¼»®÷
ïïðð    Û¨°»²¼·¬«®» ïôðèî óó øêçê÷

ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» ïôðèî óó øêçê÷

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ ïôïêë íôïîë çïèôêèè
íððð Ú«²¼ Þ¿´¿²½» ó Û²¼·²¹ ü îôîìé ü íôïîë ü çïéôççî
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Ý±¼» Ú«²¼ ó ÝßÌÛ Ú«²¼óÌ®¿²°±®¬¿¬·±² Ú«²¼ ó Þ¿²¼

ßÍÍÛÌÍæ

ïïïð Ý¿¸ ¿²¼ Ý¿¸ Û¯«·ª¿´»²¬ ü ïôçççôçîì ü ëððôððð ü ëïëôîðð
ïððð      Ì±¬¿´ ß»¬ ïôçççôçîì ëððôððð ëïëôîðð

Ô×ßÞ×Ô×Ì×ÛÍæ

Ý«®®»²¬ Ô·¿¾·´·¬·»æ
îïïð    ß½½±«²¬ Ð¿§¿¾´» ü ïíôèíð ü óó ü óó
îððð       Ì±¬¿´ Ô·¿¾·´·¬·» ïíôèíð óó óó

ÚËÒÜ ÞßÔßÒÝÛÍæ

Î»¬®·½¬»¼ Ú«²¼ Þ¿´¿²½»æ
íìéð    Ý¿°·¬¿´ ß½¯«··¬·±² ú Ý±²¬®¿½¬«¿´ Ñ¾´·¹¿¬·±² ïôçèêôðçì ëððôððð ëïëôîðð
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óó óó óó ïíôèíð

ïôëððôððð çîíôððð êïð ëôìîìôçðì

ïôëððôððð çîíôððð êïð ëôìîìôçðì
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Ñ¬¸»® Ú·²¿²½·²¹ Í±«®½» ¿²¼ øË»÷æ
éçïï    Ý¿°·¬¿´óÎ»´¿¬»¼ Ü»¾¬ ×«»¼ øÎ»¹«´¿® Þ±²¼÷ îôìððôððð ëððôððð éëðôððð
éçïê    Ð®»³·«³ ±® Ü·½±«²¬ ±² ×«¿²½» ±º Þ±²¼ ïéïôííð óó óó
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ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» ïôçèêôðçì ëððôððð ëïëôîðð

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ óó óó óó
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

w;~. ~~ .. ~ ~ G-~-~ 
West, Davis & Company, LLP 
Austin, TX 
January 16, 2015 
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Report on Internal Control Over Compliance 

Management of Marble Falls Independent School District is responsible for establishing and maintaining 
effective internal control over compliance with the types of compliance requirements referred to above. In 
planning and performing our audit of compliance, we considered Marble Falls Independent School District's 
internal control over compliance with the types of requirements that could have a direct and material effect 
on each major federal program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major federal program and 
to test and report on internal control over compliance in accordance with OMB Circular A-133, but not for the 
purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we 
do not express an opinion on the effectiveness of Marble Falls Independent School District's internal control 
over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, In the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or combination of deficiencies, in Internal control over compliance, such that there is a reasonable possibility 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in Internal control over compliance 
that might be material weaknesses or significant deficiences. We did not identify any deficiencies in Internal 
control over compliance that we considered to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of OMB Circular 
A-133. Accordingly, this report is not suitable for any other purpose. 

w~.~ ... ,. Z: Q-p~~ 
West, Davis & Company, LLP 
Austin, TX 
January 16, 2015 
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